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Facilities Now Ample |
For Financing Cotton

WAREHOUSE COMMISSIONER
SETS OUT LOAN VALUE OF
STATE'S COTTON RE-

" CEIPTS.

SAYS HOME BANKS
CAN SAVE THE DAY

. Tells of Interviews in Wash _gton
and New York-—Exhibits Let-
ters From ' Reserve Board.
Farmer’s .Note Eligible for
Rediscount at Richmond.

“Now this means that we have two
avipnues of rellef: First, the Wade
loan fund ($136,000,00); second, the
discount feature of the federal - re-
serye ach,” sald John L. McLaurin,
State cottorl warehouse commissioner
yesterday, in discussing the result of
8 trip to- Washington and New Yoik.
“In_ both ~ cases the situation s
squerely- up to the banks in South
Carolina. The federal governmeni of-
fers the machinery; if we fail to take
advantage of the opportunity, we are
responsible for the consequences.”

Mr. McLaurin has prepared »
statement - which defines the attitude
of the federal reserve board and oth-

ers toward South Carolina’s cotton
warehouse system. statement

The

follows: T
I am making this statement in re-
sponse to numerous Inquiries as to
how much money may be obtained
on Btate warehouse certificates, ani
you can hand inclosed coples to
your local banks and other. interest-

h’hen in

Washington I  visited

lrensury officials and - conterred with

PlCTURE FRAMES

made to. order, 50 new pattems to
select from, expert workmanship.

‘Give us a {rial -order. We can
. Please you and save you money.

Green S Art Shop

On The Squue.

< Isl_-l}

: latlnns hnﬂng been‘

memberg of the reserve board to
whom matters relating to cotton are
especilly referred.

I will make a.clear slatement, just
as I see it, because our people need
enlightenment - on - financial . matiers
more than on any other subject,

If this question {- to be settled to
our sdvantage, {t . st be on sane
businees principles.

Consulted Mr. McAdoo.

On November 17.1 addressed a let-
ter to Secretary MecAdoo, setting
forth.the terms of the warehouse and
acreage reduction acts, calling spe-
cific attentiop to the former, viz:

“1. The title of the cotton is made
absolute to the holder of a State
warehouse receipt.

“2, The welght, grade® and .condi-
tion of the cotton are guaranteed by
the State of South Carolina.

“3. The -identity of each bale is
fixed in the receipt &0 as to prevent
substitution. - I give & heavy bond,
and bonds are exacted from m.anu-
gers, weighers and graders.

“4." The Stnte grants holders of
recelpta permission to sre and estab-
lish rights under game. “This right
docs not exist ‘even ag to State bonds,
ag they can be repudiated and the
holler can nut sue the State.”

I asked - Becretary McAdoo {f
farmer's note indorsed by his
merchant and accepted by a member
bank, would be discounted by the
federal reserye bank at Richmond.”
I sent a copy of this letter to Senator
Tillmen and a copy to Congressman
Lever. The following letters are
self-explanatory: R il

2 “Washington, D. C.
+ “December 4, 1014." .
“Hon. John L. MecLaurin, Columbls,
8. C.

- tg

“My dear Senators: I have just re-
ceived the inclosed letter from the
reserve board, which explains :itself.
I had to write Secretary MecAdoo
again beforé I could get & reply, but
I suppose this was due to the fact
that they were figuring Just what
kind of answer to give, If I can
you further let me know. -

“Very' truly, et

“A. mmn.

Reserve Board' Beplles. :
“Federal Feserve Hoard,

"Washinston. Dec. 2, 1914,

“My Dear Congressman: Your let-

sl

ter of November 13 addresséd to Hec- Hichmond,

Mekdss wes reforzed 'te and'
‘has been co,nuldarad by -the federal
reserve board. In this letter  you
transmitted an {nquiry from Mr, John
L- .McLaurin, State warehouss com-
missfon for South Carollns; asking
whether notes and securitlds deseﬂb-
ed therein would be eligible for
‘1 discount under the provisiong of t e-
federal reserve act. -

“In.reply X am haviog- iﬂfwanied

you toduy coples_of all_ regulstions |te

issued to date by the federal’ reserve
board relating to paper eligible: for
rediscount by federal ‘reserve 'banks.
" “You will, of course, understand’
that the board can mot congistently
make ruling on tha subject -of  the,
eligibllity of- any ‘paper unless the
request for such rualing emsnatu
~{from one of .the 1)
‘|'tanks.” The general’ ‘mgulnl 20
the board are designéd  to ' inform
both' the' public and:the bam Wwhat'
wqualifications the paper must Dosséss
in order: tdf be eligible. "l'h

federal;’ mamrbunlr. Yot
eonrlo, preciate ‘tllﬁ fuct
; SOLERALY.

Hen|:

New York. On the following Tuea—-
lIIEIY I heard from Mr, Hurding, as fol-
OW8 :
South Carolina’s Lea&entl ]
“I desire to gay that at this mao;lnz
yesterday ihe board dlscussed - th
cotion situation at great leugth 1
reported what had been done in Bouth
Carolina and the individual members
of the board were greatly interested.

. am sure each member of the board|.

I. gilnd to know that your State has
lskaa. the lead In so prosreanlv& [
measn.a.”

* On. my return to Columbia I ad-
dressed the following lctter to Mr.
Harding:

“Columbla, 8. C., Dec. 3 1014,
Mr. W. P. G. Harljug, Federal Re-
seryfe Board, Washington, D. Q.
“My Dear Sir: -I thank you for your
lettor of 1st inst., addressed to’”me,

Imperial hotel, New York city.

“I find mony inqgyfries awaiting my
return and I would like to get the
following information:

“If a note, with State wnrehnusu
receipts as colateral, s given by a

farmer to a merchaut for advances,|:

and the note s Indorsed by the mer-

chant and accépted by a member

bank, 18 such a .paper eligible for dis-
count -under nact.lun 13 of the: federal
reserve act? .
“I would greatly nppreclata also
any information that you con give me
ag to the Ioans conitemplated by the
Wado plan, - It seemis to be under-
stood as little by our I:ankm as by
farmers.
“Yours' truly, ;
“INO. L. McLAURIN,
“State Warehouse Commissioner.” '
* . Farmer’s Note Eligible, -
The folowing'is his reply:
“Washington, - December 4, 1914..
“My Dear Sir: Replying to- your
letter of the 3rd Inst. would say that
it 15 the policy of thi board to refrain
a8 far as possible from réply to in-
quiries as to what constitutes: paper
eligible for discount under section 13
of the federal reserve act. 'The board
has fgsued a circular on the: gnbject
wh:ch hap been published snd which
g in - the hends of all of the federal
rmrva bhanks :and -the board greatly
prefers that'direct inquiries should be
made to the officers of the respective
federal reserve banks and: I' would’re-
gpectfully suggest that you: refer in-
quiries:to thuf federal reserve bank of
2 hare. however,; ‘no 4y

-

footon: ’lo s!at,.'ﬁs. 25’8 siiter o, pers

Bonal’.opiion; that - noteés glven 'w-a
farmer' to o merchant :for ‘admm
and- indorsed: by the merchant and
discounted ‘with 'a' member banhk are
unquestionably ~eligible - for  redis=
count, upon thn lndouamut of ‘the
?e?‘mr k' wlth a tﬁm;ul rasmw
an

~*In regard tu l.ha cnltnn Ioan rund.

chairman, president’ People’s | Nation-
al.bank, Chariésion; Henry Schachte,
president Germu.n!a 8avings mﬁ
Charleston; B, H. Priogle,’ Jr.. ﬂca
president -Bank of Charleston, N. B.
AL CE, w._nolan
tlonul Loau anil’ Exchange bank,-Go-
himbia J owland, - - president

Bank ' of ' South' Carolina,, Bnmlr..r. and'|cy
-Jo_nn_m. Kin ng - o

clal bauk,

‘port-was'issueq and ‘after opening at

e Mareh
: ‘ahd-the Bonl.h Carolina | \May
eommll.tea {a-fa follows: Fu. G Rhett, |

on, president Na-|' -

Commerical and Financial |

ARGEST GOTTON GROP
IN HSTORY OF NATION|

Production E:eeod; Any Crop
Ever Grown, ‘But Its Value *
Will Be Far Less.

(By Amocisted Pres.)

WASHINGTON, Dec. 10.—The Unit-
ed Btates this ¥ear has produced the
greatest crop of colton In its history.
More than' sixteen million bales, or
16,966,000 bales of line’ cotton and
linter, cotton, uncfiicially estimated at
from 600,000.to BEU.OOD bales, consﬁ-
tute the crop.

Last year 14,342,367 bales, 1nc!ud—
Ing linters, were produced and in the
previous record year, 1911, the pro-
duction - was 16,250, 276 balas. incl ud-
Ing linters.

The production o! iint g catimntad

at 7,637,113,000 pounds or 69,500,000
pounds. more ‘than in 1911,
While the production exceeds any
crop ever grown ‘its value will -bo
far less, and smaller than any othér
year during. the past five. Based on
the average.price of .8 cents a pound
on December 1, the lint is'worth $519,-
6B4, while In.at vear'it wea valued at
$887,160,000.

The estimated ;.-nductlon by BStates

follows:
Virginia B!.ﬁﬂ'!‘r, North Carnllnn
950,000:  Zcuch  Carolina  1;500,000;

Georgia 2, 850 ,000; Florida 76,000; Aln-

bama 1.&90000' Missisdippl 1,276, 000;

Loulsians 460,000;  Texas 4,500 ODD'

| Arkansas 10;0.000- Tennessee 366,-

000; -Missouri 75,000; Oklashoma 1,-

250,000; all otier’ Btal.ea 52,000,
t—-—o-l—-q

New.York Cotton

NEW YORK, Deéc. 10—The govern-
ment “report a.utlmalin the' cotton
crop of this year af tﬁ 986,000 bales,
excluding lintreg, ‘exceeded 'average
expegtations.-in theilocal'cotton trads,

European houses:Wwere Heavy séll-
ers, whila: there ‘'was'’ llquidntlnn by
recent investment “bliyers,  The mér=
ket closed barely stendy st § net: ae-
cliné of 12 to-17 ‘points.

Trading ' was quiet' lm!ore the | raa-

8n advance' of -2 &' 3’poin
syorked abon
a1, on covering
sellers aﬂﬂh

t0" 7 palnt t’t"rl’;m
_ 4 pet high-
- yesterday's Jaie g
‘B :hdre favorable view of
“war: pituation, but’ the market
ahowed little trading feature until the
break.In the last hour;:"Closing yrlc-

es were ‘the lowest' of ‘the day
- Spet cotton qnlet' mlﬂdllns uplnuda

7.40: 'Gulr 7,85, No - diles.

Cotton fn!,ures cloaed barely: nte.l.dr
pan hl;ﬁ‘ low:clos:

t- | Sanubry ;... 7.180 " 7.16 7.021
; 7,35 '3' Ba 7:16 7.17F
Ay, .1t iv. 4 7568 H66 7.85 7.35)
July .0 .. 7.68° 774 7.50 7.60 |
October .. *:.'7.94. 7,98 795 7.76'
.—..‘o....._
lNew Orleans Cotton

belum

; y:&rllng: aa.sﬂm 5- Iamhs $6.760

INGREASED  DEMAND
FOR 600D SECURITIES

Cmpu:uow Feature 9! Genenl
Financial Situation on the
Stock Exchange.

(By Amociated Press.)

NEW YORK, Dec. 10. ——congnnaul
broadening of the demand for high
grade gecurities was the conspicuous
feature of the general financial situa-
ttllm: on the slock exchange here to-
ny.

Both bonds a.ud stocks of specula-
tive quality moved irregularly.. The
scope and extent of trading was bo-
low that of recent actlvo days. . In
the stock.list the weakest feature Was
Néw York Central, which  reflected
yesterday's dividen dannouncement.

Routine. news included’ the Novem-
ber tonnage statemept of .the .U.
Btateg Steel Corporation, which : wes
more favorable than most ‘forecasts,
and - the ' government cotton  report;
which ,estimated tho 1914-'15 yield at
almost 16,060,000 without linters. Cot-
ton options broke .precipitately . o
publication of the report. .

Leading steel mills .nccorﬂing “to
roport, have incrensed. thelr produg-
tipn thus far this month, and indica-
tions of genulne betterment were of-
fered by advances_{n special products.

Bankerg again wers in" conference
with representatives of European gov-
eraments planning the placing of ad-
ditional credits in this market, but no
detalls " concerning’ thess projests
were obtainable. ; g

— ) ——

- Chicago 'Gréin

CHICAGO, Dec. IO.—-Fear of grave
damage by.frost .in Argentine more
than offset the bearish influence to-
day of the CGerman navhl defeat aud
the illness of Emperor Willimp, - The

wheat market sithough much.unset-

Ued, closed 1.08@1-4 to 3-8 abovo jast

night. Corn scored. a net gain.of 1-3.

@8-8 to 3-8, oats finlshed 1-8 down
to 1-4 up, and provisions nt a ¢¢une
of 21-2@5 to 20@221-2, .

_Grain a.ml provulom :

Ylituh
mm —t- -ou'
May ", 2 S nes e

-Coms
Decqu;_!_ugr

wan aas (e

“'Ontss -
Deserbe

X

'-'1'. 84 uqe e t-
" Cash' wheat No reﬂ u.woa-;-
{No 2’ hard $1.161-4@1,16.
. /Corn, No.'2 yellow, esql-z :
om, No. 3 white 47@8-4 :
——

“Live, Stock
CHICABO, Dﬁc. 10, —H lower. ||
.’.!l.l"- $787.20; Nght 26,70, 7.40; mik-]

$6.8007.40; " hesvy ' $6.75@7.40;

A msh $0.76@5.90; Digs $3.26@740, .

"Gattle firm. Christmas beeves 11@'

. -:4187 native - steers: 35.10@10.853‘ {Wos-
“{tern steers and

$5.26@8.40; vows.
'135@3 80; m‘!ou

“Bheop  $5.40@8,50;

Bhup atrons. :

/]t the top. Che space between the bar-
“{bed /wires can’be

Inheep..(

{times.. Sheep require a
1 8-81" tilrethel‘h.upal:uﬂ!nmhﬂ

| of such alzo as wmwm
¥ lor enly two mek

Produrmg Sheep on Senthern Farmq

Shecp have a phca on southern
*}larms,~By ‘kKeeplng ‘a- flock of from 6
to~ 12 ewes, farmers in that section
can’ provide themselves wiih meat for
the. table, sell a few lambs for mut-
ton and secure additional revenues

itie lnmbllg lmon. but do- not"tlﬂel‘-
fere with them unless necessayy, %ﬂ
lambs are born, sce that they are
pramptly dried and suckled. H‘ummnt-
l'y ewes disown  thelr I.nnbs unluu

urced to nursge them, :
h le of ‘wool.-For those
through the sale m

~(ive the ewe little, 'lt anr
‘| who have no sheep, let us consider rntlon for two or three days -
just bow to get started in' the busl-{lambing, At the expiration ' 'of this:
ness with a.small outlay of capital |time it can be gradually given her un-
and how to handle tlm flock after ob- |til {the ull ration is reached.
- -“n, I Inn:nllagm thie ﬂal:oea can hol
n

“Your lfr.u:o-mao::: E:'Ii:%w ewes, | most economically removed by using . |
purchasel ‘froim nedr-by shéep owners. hand shears. After tho BI:I.B@P‘:! sliorn
Qo into a flack and pick vut vigorous | remove all tags “ﬁdl b“"m ‘ﬂ,‘m oﬂl:
ewes with compact. bodles. Get young fleace, carefully roll it 'I.'Itg 8, oy
healthy ewes, If you must buy old |8nd tic. neatly wirl.h cﬁt n. or mm
ones, do not take thoso having spread, | Btring. af 'I‘;ﬂ!' J. S m“‘ﬁ“ are
broken, or worn-off teeth. SBuch ewes | they can be. plac 3’““ >
gaitinot ‘eatwell iahdwitl make B0 |IREES 0% waten ‘,‘Qu'n“&f“m{‘:%'?.‘m
g:r:‘ney 8s breeders for thelr purchas- perhaps it will make you wuol ‘tn

Do not use anything but good rams |cloth’ fnﬂfl Tt trom NS | ais:
i[ 'Eortﬁ?:n_brm,‘ mm’:“rﬁm;.' Now let us summarize’ thn u!nr:u‘ 5§
shire, or Dorset Horn yam will n;-;r: 'hll‘il:ﬁ aﬂ';’;ifd from: gix of:properis -
2'yearn of Ao, healthy, and . oarry| 1. Four fat auibs ready for wme .

= d welghtlpg from .
lenty of mutton!"Such'a ram’ wlll tabio or market an .

Unttad cost, dullvened. from $16 to 926, and | 70:ito 86 f‘d"“d’ when 8°1°3 or 4.
can bo bought by & ba!® dozen farm- mqntha old. -,

zﬁk. 'I'wo ewe lr.mba to rl!n ln the' |., LA
ﬁo s
: 3. Ona old ewe; culled ‘l'or .the. but- il

€. Bix floaces, giving 40 mmnd' ot
wool. ;
“ Bb: Increased, "lanon ln aonk d,uo i
to improved breeding, 7

6. Increased valuation In flock dua_
to i‘omse crops ari'mdnure produce

'I " A new source,of ingome prmm!-'
edi tor the farm.

ers clubbed together. He win broad

from 40 to 60 ‘ewbés.
Frotéetion ‘from' Storms and Dogs.
Bheep do not require:closed build- | €
ings for protection from cold, as thetr
fleeces -afford protection 1f kept dry.
A low shed, buflt on dry d and
opéning to’ the #olith, 18" sufficlent.
Such a.shed need.cost bot very. Mttle,
88 saraps of lumber ahout the farm
can’be ‘utilized: In building 1it: kL
Place your flocks' within' & dog-
proof fenced enclosure at night, as
dogs often attack and destroy. sheep.
A fence that will turn a dog must be
at least 50 inches high, have a barbed
wire stretched flat to the surface of
the ‘ground at it bottom,'and:three
wires 7 inces dapart stretohed

filled in- with' old
boards, poles or any other taneo-
bullding material, provided it ':is‘ so
bullt ‘as to keep the dog from eruwl-
lns through. - :
‘Goneral Care. of lho Ewes, -
Ottan ewes" become taggy or have (| Y.
dingy locks collect on the wool nl:onb Ol e )
tha -tail -and :betwean the hind:: TRl
Such-locks ghonld bo cat off and thu R
awen’ kent'clem /about=this” part ‘of § . - -

7 ’rlcn; and 1ice’ f‘muehgr ﬂlnfaet :
in dips this:

FIeD: =ult b&om ik &4
great desl o
Ealt and 1t 18 essexntial for them.”

W
ed and vacated ldl,hntdnmtda-
' entirely-u

‘gnch-forages.:@he
deal 'way 1s to' provide: lots ‘of torn:o




